Disclaimer

Investments in securities market are subject to market risks, read all the related documents carefully
before investing. A derivative is a security with a price that is dependent upon or derived from one or
more underlying assets. The investor is requested to take into consideration all the risk factors before
actually trading in derivative contracts.

The report is prepared after assessing the current global, domestic and geopolitical events which are
impacting the financial markets across the world. The views expressed in the report are writer’'s own
view, actual situations may be different or may/may not change as per the global & domestic events.
The writer has no other intention to induce anybody for any actions. Investors can act as per their views
& decisions. The writer has no positions in any of the stocks or mutual funds mentioned in the report.
Clients dealing through Sharewealth Securities Ltd may/may not have the positions in the recommended
stocks & mutual funds.

This research has been recommended by Sharewealth Securities Limited and is not for public circulation.
We offer our research services to clients as well as our prospects. It has been furnished for sole
information and must not be reproduced to any other person. Persons into whose possession this
document may come are required to observe these restrictions. We have reviewed the report, and in so
far as it includes current or historical information, it is believed to be reliable though its accuracy or
completeness cannot be guaranteed. Neither Sharewealth Securities Limited, nor any person connected
with it, accepts any liability arising from the use of this document. The recipients of this material should
rely on their own investigations and take their own professional advice. Price and value of the
investments referred to in this material may go up or down. Past performance is not a guide for future
performance. Certain transactions -including those involving futures, options and other derivatives as
well as non-investment grade securities - involve substantial risk and are not suitable for all investors.

Opinions expressed are our current opinions as of the date appearing on this material only. While we
endeavour to update on a reasonable basis the information discussed in this material, there may be
regulatory, compliance or other reasons that prevent us from doing so. Prospective investors and others
are cautioned that any forward-looking statements are not predictions and may be subject to change
without notice. Our proprietary trading and investment businesses may make investment decisions that
are inconsistent with the recommendations expressed herein.

Research Analyst or his/her relative's does not keep or have financial interest in the subject



company(ies). The securities details with regard to price/price graph/others is available at
www.nseindia.com or www.bseinida.com. Our research should not be considered as an advertisement
or advice, professional or otherwise.

Sharewealth Securities Limited is the first corporate member of National Stock Exchange of India
Limited, Bombay Stock Exchange Limited from Thrissur, the Cultural Capital of Kerala. Sharewealth is
also a Depository Participant with CDSL (Central Depository Services (India) Ltd. Sharewealth group
company Sharewealth Commodities Pvt. Ltd. has membership in MCX.SEBI Reg. No : NSE, BSE :
INZ000176636 ; MCX : INZ0O00057535; AMFI Reg. No: 77624; Depository Participant : CDSL :
IN-DP-542-2020, DP ID : 12047600.
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